
Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Torrent Power Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the consolidated annual financial results of Torrent Power Limited (hereinafter 
referred to as the 'Holding Company") and its subsidiaries (Holding Company and its subsidiaries 
together referred to as "the Group" hereinafter) and its associate (Refer note 1 to the consolidated 
annual financial results) for the year ended March 31, 2020 and the consolidated statement of assets 
and liabilities and the consolidated statement of cash flows as at and for the year ended on that date 
(together referred to as the "consolidated financial results"), attached herewith, being ubmitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial results of the 
associate, the aforesaid consolidated financial results: 

L include the annual financial results of the following entities (Torrent Pipavav Generation Limited, 
Torrent Solargen Limited, Torrent Power Grid Limited, Jodhpur Wind Farms Private Limited, 
Latur Renewable Private Limited and TCL Cables Private Limited) (Also refer note 1 to the 
consolidated annual financial results). 

n. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ui. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act") and other accounting principles generally accepted in India, of net profit and 
other comprehensive income and other financial information of the Group and its associate for 
the year ended March 31, 2020 and the consolidated statement of assets and liabilities and the 
consolidated statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor' Responsibilities for the Audit of the Consolidated Financial Results' section of our 
report. We are independent of the Group and its associate in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a for our opinion. · 
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Emphasis of Matter 

4. We draw attention to Note 9 to the consolidated financial results which explains the uncertainties and 
the management's assessment of the financial impact due to the lockdown and other restrictions 
related to the COVID-19 pandemic ituation, for which a definitive assessment of the impact in the 
subsequent period is highly dependent upon circumstances as they evolve. Our opinion is not 
modified in respect of this matter. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

5. These consolidated financial results have been prepared on the basis of the consolidated annual 
financial tatements. The Holding Company's Boa.rd of Dfrectors are responsible for the preparation 
and presentation of the e consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group including its associate 
and the consolidated statement of assets and liabilities an.d the consolidated statement of cash flows 
in accordance with the recognition and measurement principles laid down in the lndian Accounting 
Standai·ds prescribed under Section 133 of the Act read with relevant rules is ued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Li ting Regulations. The respective Board of Directors of the companies included in the Group and of 
its associate are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and it a$sociate and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policie ; making judgments and estimates that are reasonable and prudent; and the design, 
implementa·tion and maintenance of adequate internal financial control , that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and. presentation of the consolidated financial tatements that give a true and fair view 
and m·e free from material misstatement, whether due to fraud or error, which have been used fo1· the 
purpo ·e of preparation of the consolidated financial results by th Director of the Holding Company, 
as aforesaid. 

6. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for asse sing the ability of the Group and its 
associate to continue as a going concern, disclosing, as applicable, matter related to going concern 
an.d using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group and its associate or to cease operations, or has no realistic alternative 
but to do so. 

7. The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

8. Our objectives are to obtain rea onable assurance about whether the consolidated financial results as 
a wh0le are free from material mis tatement, whether due to fraud or error, and to issue an auditor' 
report that includes our opinion. Reasonable assurance i a high level of as urance, but is not a 
guarantee that an audit conducted in accordance with SAs will alway detect a material mi statement 
when it exists. iVHsstatemeots can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could rea onabty be expected to influence the economic 
decis ions of users taken on the basi ·of these consolidated financial re ults. 
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or en·or, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and apprnpriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, a fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expres ·ing our opinion on whether the Holding Company has adequate 
internal financial control with reference to financial statements in place and the operating 
effectiveness of such controls. (Refer paragraph 14 below) 

• Evaluate the appropriateness of accounting policies u ed and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate to cease to continue as a going 
concern. 

• Evaluate the overall pre entation, struchtre and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
h"ansactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group and its associate to express an opinion on the consolidated Financial Result . We are 
responsible for the direction, upervi ion and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated financial results, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

10. We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
finding., incl.uding any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended to the extent applicable. 

Other Matters 

12. The consolidated financial results also include the Group's share of total comprehensive income 
(comprising of profit/ loss and other comprehensive income) of Rs. Nil for the year ended March 31, 
2020, as considered in the consolidated financial results, in respect of one associate, whose financial 
results have not been audited by us. These financial results have been audited by other auditor whose 
reports have been furnished to us by the Management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of this associate, is 
based solely on the reports of the other auditor and the p,rocedure perlormed by us as stated in 
paragraph 9 above. 

13. The con olidated financial results include the results for the quarter ended March 31, 2020 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which are subject 
to limited review by us. 

14. The consolidated financial results dealt with by this report have been prepared for the express 
purpose of filing with Stock Exchanges. These results are based on and should be read with the 
audited consolidated financial statements of the Group and its associate, for the year ended March 31, 
2020 on which we have issued an unmodified audit opinion vide our report dated May 18, 2020. 

Place: Bengaluru 
Date: May 18, 2020 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N / Nsooo16 

Pradip Kanakia 
Partner 
Membership Number: 039985 
UDIN: 20039985AAAACA3163 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31. 2020 

I' In Crare oKcept per share do!o) 
Particulars 

Far the quarter ended Far the year ended 

31.03.2020 31 .12.2019 31.03.2019 31.03.2020 31 .03.2019 

Rarer note 14 Un-audited • Reier note 14 Audited Audited 

Income 

Revenue from operaUons (Reier note 6) 2.983.50 3,079.00 2.924 .80 13,640.63 13,150.97 
Other income 37.34 36.48 39.85 177.59 169.59 
Total Income 3,020.84 3,115.48 2,964.65 13,818.22 13,340.56 

Expenses 

Electrical energy purchased 780,16 835.67 619.84 3,709.40 4,116.50 
Fuel cost 803.93 957.57 897.16 4,250.54 4,019.46 
Cost of materials consumed 48.13 65.00 51 .81 250.60 259.86 
Purchase of stack-in-trade - - 54.90 53.69 229.46 
Changes in inventories of finished goods, 

5.44 (11.03) 14.01 1.45 (19.58) work-in-progress and stock-in-trade 

Employee benefits expense 124.54 136.15 154.58 532.05 486.42 
Finance costs 222.43 234.93 216.27 954.55 698.93 
Depreciation and amortisaUon expense 335.01 326.77 312.97 1,304.27 1,226.53 
Other expenses (Refer note 5) 394.26 255,06 222.70 1,286.83 659.37 
Total expenses 2,713.90 2,800.32 2,744.24 12,343.38 12,076.95 

Profit before exceptional Items and tax 306.94 315.16 220.41 1 ,474.84 1,263.61 
Exceptional items (Refer note 3) 1,000.00 - - 1,000.00 -
Profit before tax 1693.08) 31&.16 220.41 474.84 1,263.61 
Tax expense 
-Current tax 73.61 67.36 42 .60 309.26 275.51 
- Deferred tax (Refer note 7) (492.73) (172.64) 153.01 (1,013.30) 64.27 
Total tax expenses (419.121 (106.46) 19&.61 (704.04) 359.78 

Profit for the period (273.94) 420.82 24.80 t ,178.88 903.83 
Profit for the period attributable to : 

Owners of the company (274 .92) 419.39 23.95 1,174.15 896.94 

Non-controlling interests 0.96 1.23 0.85 4.73 4.89 

Other comprehensive income : 

Items that will not be reclassified to profit or loss (24.91) (6.62) (10.44) (44.60) (9.60) 

Tax relating to other comprehensive income (8.69) (2.32) (3.65) (15.56) (3.35) 

Other comprehensive income (net of tax) (16.22) (4.30) (6.79) (29.02) (6.25) 

Total comprehensive income (290.161 416.32 18.01 1,149.86 897.68 

'Total comprehensive income attributable to : 

Owners of the company (291 .14) 415.09 17.16 1,145.13 692.69 

Non-controlling interests 0.96 1.23 0.85 4.73 4.89 

Paid up equity share capital (F.V. ~ 10/- per share) 480.62 480.62 460.62 460.62 460.62 
Reserves excluding revaluation reserves as per balance 

6,672.92 8,469.61 sheet of previous accounting year 
Earnings per share (EPS) 
Earnings per share (of~ 10/- each) (not annualised) 

(a) Basic (~) (5.72) 8.73 0.50 24.43 16.70 
(bl Diluled m (5.72) 8-73 0.50 24.43 16.70 
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Consolidated Statement of Assets and Liabllltles 
(f In Crore) 

As at As at 
Panlculare March 31, 2020 March 31, 2019 

Audited Audited 

ASSEJ S 
Non-current assets 
Property, plant and equipment (Reier nole 3) 17,366.37 17.996.58 
Rlght-of-u•e assets (Refer note 2) 187.94 -
Capital work-In-progress 567.40 359.27 
lnlanglble assets 14.98 17.31 
Intangible essels under developmenl 0.19 -
Financial assets 

lnv.eslments 115.95 287.56 
l oans 176.19 16.74 
Olher llnnnclal assets 1.09 230.61 

oererred lax assets {net) 19.86 3.56 
Non-current lax assets (net) 22.06 28.36 
Olher non-current assets 327.35 1,028.99 

Sub total - Non-current assets 18,799.38 19,968.98 
Current au eta 
Inventories 598.24 627.03 
Flnancfal assets 

lnve~lmenlll 607.59 626.86 
Trade receivables 1,279.75 1.229.69 
Cash and cash equivalents 91 .16 116.07 
Bank balances other lhen cash e.nd cash equlvalenls 189.10 211.93 
Loans 15.38 15.07 
Other financial assets 1,925.33 1.679.38 

Other current assets 117.11 79.02 
Sub total - Current assets 4,823.66 4,686.06 

Total -Ass-ote 23,623.04 24,664.03 
EQUITY AND LIABILITIES 
Equity 

Eaultv share caoital 480.62 480.62. 
Other eaultv 8 672.92 8.489.61 

Sub totJl l - Equitv 9,153.64 8,970.23 
Non-controlltng lntorests 36.63 37.39 
Uabllltlolt 
Non-current llablllUes 

Financial llablillle& 

Sorrowlnns 7,796.30 8.576.45 
Trade oavables 

Tolai outstandlno dues of micro and small enterorises - -
Total outstandlna dues other than micro and small enterorises 109.71 109.34 

Other llnanclal liabillUes 33.29 0.24 
Provisions 102.97 83.24 
o ererred tax liabillUes CneU 552.80 1 565.38 
Other non-current Uabmties 1132.44 1,024.74 

Sub total - Non-current llabllltles 9,727.51 11,369.39 
Current llablllUes 

Financial liabllilles 

Sorrowlnas 3.28 300.05 
Trade oavables 

Total outstandlllJl dues of micro and small enterl)rlses 25.19 27.17 
Tolol outstandino dues other than micro and small enterorlses 1012.72 782.58 

Other flnanclal Uabllllles CRefor note Bl 2 789.56 2,417.69 
Oilier current llablmies 584.0 t 600.67 
Provisions (Refer note 5) 269.90 42.44 
Current lax llabilllles Cnetl 21 .70 16.42 

Sub total - Current llablll tlos 4,706.36 4,187.02 
Total - Equity and liabllltlos 23,623.04 24,564.03 



Consolidated Statement of Cash Flow 

(fin Crore! 
For the vear ended 

March 31, 2020 March 31, 2019 

Audited Audited 
Cash flow from ooeralina activities 

Nel orofll beloro lax 474.84 1.263.61 
Adlustmants ror : 

DecreclaUon and amortJsallon exoense 1.304.27 1.226.53 
Amortisation of deferred revenue (74.09l 164.07 
Provision of eariler vears wrlllen back (3.69l (26..98) 

Loss on sate I dlscardlna or crocertv. Plant and equipment 39.64 17.97 
Galn on dlscosal or orooertv. olant and eaulcment (2.89) (8.40) 

Bad debts written olf lnet or recovervl (17.41) 3.96 
Provision for onerous contrac~ 189.78 . 
Allowanae for doUbllul debls (net) 82.43 17.44 
Excepllonal Items (Rorer note 31 1,000.00 -
Finance cos.ts 954.55 898.93 
Interest income 181 .961 175.94) 
Gain on sale ol current investments In mulUal funds (49.77) (49.56) 
Gain on sale of non-current inveslmenls (8.64) -
Net laalnl I loss arisino on current lnveslments In mutual lunlls measured at fair value !hrou<1h pront or loss 1.79 9.09 
Net oain arising on flnanclal essels 1 liabllllles n1easured al amoriised coat (13.84) (24.45) 

fl!el unrealised loss / laalnl on forelan cummcv IJ'en.actions 12.30 (4.70l 

Oiieratlna Droflt berore worklnq caoltal chanqea 3,807.31 3,183.43 

Movomont in working capital: 

Adfuslments for decrease I (Increase! In ooerallno assels: 
lnvenlortes 28.79 1172.15) 
Trade 1ecalvablu& 1115.08) (120.64) 
L.oans (1 .81) 1.23 

Olher flO.anclal assels (2.51) 1510.20 
Other asselS 131.141 137,84) 

Adluslments far Increase I ldecreasel In ooeraUno llablllUes: 
Trade oavables 209.45 178.04 
Other financial llabllllles 45.83 119.82 
Provfslons 12.81 5.20 
Other liabilities 120.56) 63.63 

Cash annoratod from ooeratlons 3,933.09 2,710.52 
Taxes paid Inell (297.68) 1285.92) 

Net cash flow generated from operatinq activities 3,636.41 2,424.60 
Cash flow from lrwesllnn activities 

Pavmonls for orooertv. olanl and eauiomenl & inlanalble assets 11 333.68) (1,988.67) 
Proceeds from sale of prooertv. plant and equipment/ investment orapertv (13.48) 100.80 
Non-turreni Onvostrnenl in) I redemption or debonlures rram associates 191.62 178.30 
Purchase al nan-currenl investments (1_92} (1 ,93) 
ii loans lo\ I reoavment or loans from related oar1ies Inell (157.95\ . 
l/lnveslmentsl I redemouon In bank deposlls Inell lmaluritv more lhan lhree months) 24.43 131.40) 
lnteresl received 69.60 76.79 
!(Purchase on I oroceeds rrom current Investments fnell 67.2.5 94.27 
Bank balances not considered as cash and cash eaulvalents . (0.02) 

Net cash generated rrom I (used in) investing activities (1,154.13) (1 ,828.46) 



Consolidated Statement of Cash Flow(Contd.) 

Cf in Crorel 
For the year ended 

March 31, 2020 March 31 , 2019 

Audited Audited 

Cash now from flnanclna activities 

Proceeds from Iona-term borrowinna 1,778.05 859.61 

Proceeds from short-term borrowlnos 263.36 1.200.05 

Reoavmenl of Iona-term borrowlnas (360.36) (447.551 

Preoavmenl of Iona-le rm borrawlnos (1,970.64) 1290.75 

Reoavment af short-term borrowlnas 1560.13} 1900.00 
Repayment of Accelera!ed Power OevelOnment and Reform Prooramme IAPORPl loan 13.82l (3.821 

Recelol of conlributlon Crom consumers 185.69 166.00 

Dividend oald llncludina dividend distribuUon la.xl (968.31) (292.53) 

Principal elements of finance lease oavments C5.71l . 
Anance cosls pafd 1864,32} 1907.58 

Net cash generated from I (used) in financing activities (2,606.19) (616.57) 

Nat /decrease) / lncreaee In cash and cash eaulvalents 124.91) 120.43 

Cash and cash equlvalents as at beginning of the period 116.07 136.50 

Cash and caah oqulvalonls as at and of the period 91 .16 116.07 

Notes: 
The consollda!ed nnancial resul!S Include the nnanclal results of Torrent Power Llmi!ed (the "Company") and six subsidiaries: Torrent Power Grid 
Limited, Torrent Plpavav Gene111Uon Limited, Torrent Solargen Limited, Jodhpur Wlnd Farms Privale Limited, Latur Renewable Private Limited 
and TCL Cables Private Limited (llie "Group"), The Company 11as not invested eqully in Its assoc:lnte Wind Two Renergy Prlvale Llmit.ed and 
accordingly, no share or loss of these associate is accounted. 

2 Elfecllve Apnl 01, 2019, the Group has adopted Ind AS 116, "Leases•. Ind AS 116 introduces a single lessee accounling model and requires a 
lassee lo recognise rlght·of-use assels and lease liabilities for all leases with a term of more than twelve months, unless lhe underlying asset is of 
a low value . 

The Group has used Iha 'modified relrospectlve approach' ror lranslllon from the previous standard · Ind AS 17, and consequenUy, comparalives 
lor previous periods have not been retrospecUvely adjusted, On transltlon, the Group has ree<Jrded the lease !fabllily at the present value of fu ture 
lease payments discounted using lhe Incremental borrowing m te and has also chOsen lhe pracOcal expedient provided in lhe standard lo 
measure lhe righl·of·use assets al lhe same value as lhO lease liobillly. 

The adoption of the new standard resulted in recognition of rtght-of-use assets and an equivalent lease liability as on April 01, 2019. The effect of 
Ind AS 116 on the profit for the period and earning per share is not material. 

3 The carrying amount or Property, Plant & Equipment ("PPE") as el March 31 , 2020 includos an amount or t 3,079.62 Crore (as at March 31 , 2019 -
~ 4,365.69 Crore) pertaining to 1,200 MW OGEN Mega Power Project localed at Oahej, India ("OGEN"). OGEN started commercial operations 
from November 201·4 ("COD") and has operated only lntermltlenUy after COO, Including during lhe current financial year. 

In view ol the above and given the current economic environmenl, lhe Company has carried out an lmpalrmenl assessment or OGEN as al March 
31 , 2020 by considering lhe recoverable amount, (being the higher of 'la r value fess cost to sell' and ·value In use') or OGEN in accordance with 
Indian Accounting Standard 36 'lmpatrmenl of Assets', applyi11g 'value in use· and considering a discount role of 14% and cash flow projecUons 
for a period of 20 years, helng lhe balance us_efut l~e of OGEN In terms of Central Eleclrially Regulatory Authority (Terms and Conditions of Tariff) 
Regulations, 2019 on lhe basis Iha! U1e Company expects to supply power rn the lulure, Inter alla, under long term power purchase agreement9. 
Based on such assessmenl. the GIQup has provided for impairment toss of f 1,000 Crare, which has been disclosed as an 'Exceptional Item' In 
the consolidated llnanclal resoles. 

The assessment of 'value-In-use' Involves several key assumptions Including e)lpecled demand, future price of fuel, expeoled larlff rates for 
eleclr!clly, dfscounl rote, exchange rate and eJeclflalty markel scenario, based on past lrends and the current and likely future sta te of !he 
Industry. Management intends lo review such as·sumptions . portodlcally to factor updated informalion based on events or changes in 
clrcumslancies In order to make fresh assessmenl of impairmenl, ii any. 

4 Torrent Plpavav Generation Limited f'TPGL"), a subSidiary or Ille Company, had pald for acquisition or land in Arorell, Gujarat ror lhe purpose or 
developlng a coa l based power plant or 1,000+ MW. Due lo non--avaUobillly of fuel llnkoge, Ille Governmenl of Gujarat vlde Its letter dated 
December 06, 2017, has communicated lhat the said project may not be developed and accordingly, the joint venture batvJean Torrent Power 
Limited and Gujarat Power Corporalloo Limfled (GPCL) I• ln!ended to be dissolved. The cosl of rand would be reimbursed lo TPGL through 
disposal by state government. Wilh rererence to thfs, In the monlh of March 2019. GPCL has wrillen a teller lo Collector, Amrell ·slaling that land is 
surrendered to the Government and requested Energy and Petroleum Department, Government ol Gujarat to lake further ac!lon In the matter. 
The management llas made an lmpalrmenl assessment of the land valuation by compa_ring the carrying value or such land 111 the books with the 
stamp value as prescribed by lhe Super!n!endenl or Stamps , Gandhinagar, Gujarat. on the basis of which ii has been concluded that there Is no 
mpairmenl. The recovery ol the amounl irwesled for land by TPGL Is dependent on lhe-abillly of the Ga~ernment to find a suitable buyer for lhe 

land. 

During !he year, lhe Group has made a provision off 212.61 Crore (includlng ~ 51.03 Crore for current quarter) in respect of certain onerous 
contracts towards potential damages and other project related costs. arising Crom expected delays or failure lo set up certain wind power 
genelalion capacities, awarded to the Group in earlier years under a compelillve bidding process. 

6 The revenue for the year includes~ 165.07 Crore on account or a favourable order received from the Appellate Tribunal for Electricity in respect 
of disputed Revenue Gap of earlier years. 



T TaxaLion Laws (Amendment) Ac~ 2019, inter alia, reduced the effective rate of MAT from 21.55% lo 17.47%. The net deferred tax credit in the 
current quarter and year Includes lhe Impact or this change amounUng to f 78.83 Crofe and i 483.40 Crore respe<:llvety, due lo lhe Group's 
ability to ullllze aeo.imulaled MAT credit In future years. not previously recognized . Further the net defemid tax eredl1 In Iha current quarter and 
year Includes l 414.10 crore and ' 549.90 crore respectively, mainly arising on account of a provision for lmpa rmenl fn the carrying value of 
Ogen Power Plant (refer note 3), provision for certain onerous contracts (refer note 5) and reassessment of managemenl's reasonable estimate 
for the future taxable proms. which would be available lo ulllize accumulated MAT Credil 

8 Notwilhstondlng the fact that .security deposits rrom consumers In the Group's business. which s 1n lhe nature of utility, ale generally not 
repayable within a period of twelve months based on historical experience, such deposits amounting to f 1,054.79 Clore as at March 31. 2019 
that were earlier Included as part ol Other non-current financial llabjllUes have now been Included under Other currenl financial liabilitles pursuant 
to a Opln1on Issued by Expert Advisory Commi«ee (EAC) ol the Institute of Chart0red Accountants of India pertaining to consumer deposils in 
anotheI case. 

9 Impact of COVID 19 pandemic: 
The spread or COVID-19 disease has severely lmpacled economies, businesses and social sel ups across lhe globe and In India. The spread of 
COVI0-19 enel Iha consequent lock·dOwns. dlsrupllons In lransportatlon and supply chains, travel bans. quaranlines, social distancing and olher 
such emergency measures have caused widesp1ead dlsrupllons In lhe economy and businesses. The resultenrsituollon is a VUCA situation -
Volatile, Uncertain, Complex and Ambiguous and continuously l!volvlng, with rio cle<1r visib llty of the near to medlum term lulura ouUook. In th s 
backdrop, lhe Group has considered various lniemal and external information available up lo the dale of approval or consolldaled llnancial results 
in assessing the impact of COVI0-19 pandemic in the consolidated financial results for the year ended March 31 , 2020. 

The Group Is· predomlnanUy engaged in the business of generation, dislribtJl.ion and transmission of ctectrrclly. Since electricity has been 
categorised as an essential service, the Group Is in a positl on to generate and supply power lo Us customers In lha ciUes of Ahmadabad, 
Gandhinagar, Surat and Dahoj SE2 in Gujaral, Bhiwandi, Shll, Mumbre and Kalwa ln Maharashtra and Agra In Ultar Pradesh. 

However. the dlsrupUon has caused a dramatic reduclion in immediate ete.::tricity demand, mainly in commercial and industrial calegories. Based 
on current assttsment, this sltualion will likely prevail lhroughout FY 2020-21, with a gradual pick up in electricity demand after the lockdown and 
associated res!ricftons are eased. 

Management has carried oul a detailed assessment of its liquidity posiLion for the next one year from the date of approval of the consolidated 
linanolal results and of the recoverability and carrying values of Property, Plant & Equipment, Trade receivables, Inventory, and Investments as at 
lhe balance sheet date. 

Based on the Group's liquidity position at March 31, 2020 and review of cash flow projeclions (after applying sensiUvity analysis) over the next 
twelve months, the management believes the Group will have sufficient llquldlty lo operate its businesses in the ordinary course. 

Management has performed an impairment assessment of Property, Plant & Equipment and has concluded that no significant adjustments are 
required lo the carrying values of such assets, beyond the Impairment charge reco1ded In these consolidated financial results. 

Based on assessment of Iha management. an adequa!e provision for doubtful debls pertaining to Its franchised distribution business un ls has 
been made In the consolidated financial resulls, afler factoring an anUclpaled reducllon ln collection efficiency in those areas. ln case of licensed 
l!lstribul on business, no additional bad debt provision Is required due lo largely unaffected collecllon efflclenay and availability or adequate 
security deposits from customers. 

Management has performed a physical inventory verification for most or its locations around \he year end and ror some 1ocallons al ii date 
subsequent to lhe year end in order lo obtain comfort over existence and condlllon of ln11en1ory after applying roll forward and roll back. 
procedures as appropriate. No additional provision is required to the carrying amount of inventory on account of COVl.D 19 as the Inventory has 
been moving in lhe on11nary course post the year end. 

Group's investments are in Ovemlghl debt funds and in Inter-corporate deposits which are carried at their fair values or amortised cost at March 
31, 2020. Management does not foresee any risk of non-recoverability of such investments. 

Management believes that ii has laken nto account all the known impacts arising from COVID 19 pandemic In the preparation of Iha consolidated 
l inanclal resulls. However, Iha Impact a5sessmen1 of COVID 19 is a continuing process given the uncer1alnlies associa1ed with its nature and 
durallon. Mona~emenl will conOnua to monitor any material changes to future economic condilions and Iha Impact thereof on the Group, if any. 
The eventual outcome of Iha impa~! of lhe COVID 19 pandemic on the Group's business may be different from that estimated as on t.he date or 
approval of' these consolidated financial results. 

1 O Interim dividend for FY 2019-20 of f 11.60 per equity share (including f 5.00 per equity share as a special dividend) aggregating lo f 672. 11 
Crore (Including dividend distribution lax off 114.60 Crore) was paid in February 2020. The Board has not considered any further dividends for 
FY 2019-20. 

11 Ttie Chief operating decision maker evaluates lhe .Group's performance and alloca.tes the resources lo whole of lhe G(oup business Iii~. 

"Generallon, Transmission and Distribution or Powef' as an integrated utility. Further. lhe Group's cable business ls nol a reportable segment in 
terms of revenue, prom. assels anti flab lilies. Hence the Group does not have any reportable segment as per Ind AS • 108 "Operaling 
Segments". The Group's operations are wholly confined within India and as sucn !hero Is no reportable geographical Information. 



12 The Board at its meeting dated November 05, 2019, has approved the Scheme of Arrangement ("Scheme") for transfer and vesting of Cable 
Business Undertaking of the Company to TCL Cables Pvt. Ltd., a wholly owned subsidiary (w.e.f. November 05, 2019) of the Company, on a 
going concern basis by way of slump sale with effect from the appointed dale of April 01, 2020 for a Jump sum consideration of i 214.50 Crore (to 
be adjusted for change in work ing capital ). under sections 230 to 232 and other applicable provisions of the Companies Act, 2013. The Company 
has got the approval of BSE Limited and National Stock Exchange of India Limited. The Company has filed the application to National Company 
Law Tribunal (NCL T) for its approval. The Scheme is subject to requisite regulatory and other approvals, pending which no adjustments are • 
required to be made in the financial results for the quarter and year ended March 31 , 2020. 

The key financial dala as par books pertaining to the Cables Business Undertaking (including inter unit transactions) for the relevant periods 
presented in the Statement of results are as follows: 

<'in Crore) 

Particulars Quarter ended Year Previous year 
March 31, 2020 ended March ended March 

31, 2020 31 , 2019 

Revenue from operaUons 111 .30 440.03 358.02 

Profit before lax 3.69 20.95 1.58 

Total assets 280.43 277.93 

Total liabilities 30.76 40.94 

13 The entire immovable and movable assets including current assets, both present and future, of the Company are mortgaged and hypothecated by 
way of first charge in favour of holders of Non Convertible Debentures series no. 1, 2A / 2B / 2C and 3A I 3B / 3C and which charge is held on a 
pari passu basis with lenders of term loans, cash credits and non-fund based credit racilities, availed by the Company. 

The entire movable (including current assets) and immovable assets (other than those mentioned in a & b below), both present & future, are 
mortgaged and hypothecated by way of first pari passu charge in favour of holders of Non Conver1ible Debentures series no.5, and lenders of 
term loans, cash credits and non-fund based credit facilities, availed by the Company. 
a. movable fixed assets and debt service reserve accounts for the benefit of lenders of Renewable projects of the company. 
b. immovable assets of Renewable Projects and leasehold land bearing plot nos. B15 and B28 situated in the Atali Industrial Estate in 

Taluka Vagra, District Bharuch, near 1200 MW Dahej Plant. 

14 Figures for the quarter ended March 31 , 2020 and March 31, 2019 are the balancing figures between audited figures for the full financial year 
ended March 31 , 2020 and March 31, 2019 and the published year lo date figures upto the third quarter of the respective financial years. 

15 The figures for the previous periods have been regrouped I recast, wherever necessary, to make them comparable with the figures for the current 
period. 

16 The Audit Committee has reviewed the above results and the same have been subsequenUy approved by the Board of Directors in their 
respective meetings held on May 18, 2020. 

17 Summary of key standalone financial results is as follows: 

(fin crore) 

For the quarter ended For the year ended 
Particulars 31.03.2020 31.12.2019 31.03.2019 31 .03.2020 31.03.2019 

Refer note 14 Un-<1udiled Refer note 14 Audited Audited 
Revenue from operations 2,930.69 3,048.34 2,893.21 13,442.04 12,977,52 
Profit before tax (631 .251 341 .42 225.98 545.90 1,248.36 
Profit after tax (222.18} 440.46 26.76 1,238.14 889.24 
Total comprehensive income (238.27} 436.16 20.00 1,209.14 883.03 
Note : The standalone financial results of the Company for lhe above mentioned penods ere available m the Investors section m 
www.lorrentpowar.com and also with the stock exchanges where it is listed. TM information above has been ex1racled from the published 
standalone linancial results, 

Place : Ahmedabad 
Date : May 18, 2020 

For, TORRENT POWER LIMITED 

Managing Director 


